
CC2000-02ArtOfMoneyInArt.pdf/.DS_Store


__MACOSX/CC2000-02ArtOfMoneyInArt.pdf/._.DS_Store


CC2000-02ArtOfMoneyInArt.pdf/ArtValue.v10.STMX
 
     
         
             1
        
         ArtValue.v10
         2f444801-3359-4b91-8972-c226338c61e9
         isee systems, inc.
         STELLA
    
     
         
         
    
     
         0
         250
         1
         false
    
     
         
    
     
     
         
         
         
    
     
     
         
             The market or monetary value of a work of art or what you would pay to purchase or replace it.
             10
             inc_value
             dec_value
             
             
                 
            
        
         
             The degree to which the monetary value increases.
             (Competition*Rate_of_money_inc)
             
             
                 
                     
                     
                
            
        
         
             The loss of monetary value.
             Normal_Rate_of_Value_Loss
             
             
                 
                     
                     
                
            
        
         
             Scarcity is an insufficient supply of paintings either on the market or by a certain artist.   slider bar range is from 1 to .11= Many works of art are available.1= There is a extreme shortage of the works of art by this artist or on the market.e.g. Orange Marilyn is one of five in a series or Marilyn's so the slider bar is set at .8.
             1
             
        
         
             Competition- As a work of art increases in desirability more people strive to own it.   Those who compete or strive for ownership of a work of art may be art dealers, art collectors,  museums, galleries, and auction houses.
             Aesthetic_Value_or_desireability
             
        
         
             Cultural curiosity is the inquisitiveness the public has in a work of art.   This relates to its political, historical or societal significance. 2= Interesting things have happened in relation to this work of art.1= Nothing of interest has happened in relation to this painting.e.g. Marilyn Monroe, the subject of the painting, allegedly committed suicide in 1962 so the slider would be set to 1.6. 
             1
             
        
         
             10
             
        
         
             10
             
        
         
             The degree to which the value of a painting increases.
             1
             
        
         
             A medium is a specific kind of artistic technique or a means of expression that is determined by the materials used by an artist in a work of art.   Some media (pl.) are more valuable than others. Most valuable1.3= Oil painting1.2= Watercolor painting1.1=Drawing1 = Pencil sketchLeast valuableOrange Marilyn is a photographic silkscreen painting.   This mechanical method involves both film and photographic processes and was pioneered in the pop era so the slider bar is set at 1.2.
             1
             
        
         
             Oeuvre- The oeuvre is the sum of the life work of an artist.  Any single work of art within an artist’s oeuvre has more or less cash/aesthetic value depending on its relationship to the other works.2=A prominent piece of work in this artist's oeuvre.1 = A less prominent or desired work in this artist's oeuvre.The "Marilyn's" are desired above the "Liza's" and "Liz's" in the Warhol collection but he was a prolific artist so the slider bar is set at 1.3.
             1
             
        
         
             The condition or the overall quality of the physical state of a work of art.   The art work may be damaged, aged through improper care, signed or unsigned.The slidebar can be set on a scale from 1 to 1.1. 1.1 = bad condition or extreme damage1 = excellent conditione.g.  "Orange Marilyn" was in fresh and pristine condition having spent the last 30 years in a German museum so the slider bar is set at 1.0. NOTE:  This would not include situations in which damage brings the work more notoriety.  Those situations should be included under cultural curiousity.
             1
             
        
         
             Provenance- The provenance is the origin, ownership and exhibition history of a work of art.  Also, it shows the history of sale prices for the work.2 = prominently owned and displayed1 = not prominently owned and displayede.g. Orange Marilyn was owned by two prominent colectors of Pop Art so the slider bar is set at 1.7.
             1
             
        
         
             The aesthetic value of a work of art is the value attached to the enjoyment gained from viewing or owning the art work.   In 1964 Warhol painted five Marilyns of different colors.   The background colors were red, orange, light blue sage blue and turquoise.   Of these, Orange Marilyn is thought to be the most pleasing.
             10
             inc_des
             dec_des
             
             
        
         
             That which makes a work of art  more desirable than another.
             growth_rate+9
             
             
                 
                     
                     
                
            
        
         
             That which makes a work of art less desirable.
             Damage*Impact_of_Conf
             
             
                 
                     
                     
                
            
        
         
             The artist is the creator of a work of art.    An artist, just as their artwork, may rise and fall in popularity.  The popularity or prominence of an artist may be due to their quest for fame or in spite of it.2= This is a famous or prominent artist.1= This is not a famous artist.e.g.  Andy Warhol, (1930-1987 ) a Pop Artist of the Sixites, was famous for his photosilkscreen paintings of Campbell Soup cans and celebrities so the slider bar is set at 1.4. 
             1
             
        
         
             Subject matter is the theme, the object(s) or the substance of a work of art.   There are trends in subject matter or times when certain images are more popular than others. 2 = The look of this painting is popular.1 = There is no interest in the look of this painting.e.g.  Orange Marilyn is an image of the movie star, Marilyn Monroe.   It is based on a  1952 publicity still for the film, Niagara so the slider would be set at 1.5.
             1
             
        
         
             The degree to which desirability increases.
             (Artist+Cultural_Curiousity+Subject_Matter+Medium+Oeuvre+Provenance)/6
             
        
         
             The degree to which the buyer loses confidence with the market.
             1
             
        
         
             The volume of paintings put up for sale at any given time.   The number of paintings available is related to the trends in the market. 
             Scarcity*Monetary_Value
             
        
         
             Confidence is the belief that one will get the best price for a painting if it is sold in the current market.     
             10
             inc_conf
             dec_conf
             
             
        
         
             When both cash and aesthetic values are high it triggers a large number of paintings to come on the market.    This increases confidence in the market.  This version of the model is not showing that feedback but rather, is showing confidence steadily increasing at a constant rate.
             Normal_Rate_of_Conf_Inc
             
             
                 
                     
                     
                
            
        
         
              When the market becomes saturated with paintings, selling slows down, prices level off and people lose confidence in the market- that is they fear they will not get the best price for their art work if they sell it at this time.   When the market faces a loss in confidence the values go down. 
             Market_Supply*Rate_of_Conf_Loss
             
             
                 
                     
                     
                
            
        
         
             Confidence
             
                 
                 0,10,20,30,40,50,60,70,80,90,100,110
                 11,10,9,8,7,6,5,4,3,2,1,0
            
             
        
         
             
                 Medium
                 growth_rate
            
             
                 Scarcity
                 Market_Supply
            
             
                 Aesthetic_Value_or_desireability
                 Competition
            
             
                 Competition
                 inc_value
            
             
                 Market_Supply
                 dec_conf
            
             
                 Normal_Rate_of_Conf_Inc
                 inc_conf
            
             
                 Rate_of_money_inc
                 inc_value
            
             
                 Oeuvre
                 growth_rate
            
             
                 Provenance
                 growth_rate
            
             
                 Damage
                 dec_des
            
             
                 growth_rate
                 inc_des
            
             
                 Artist
                 growth_rate
            
             
                 Subject_Matter
                 growth_rate
            
             
                 Cultural_Curiousity
                 growth_rate
            
             
                 Normal_Rate_of_Value_Loss
                 dec_value
            
             
                 Confidence
                 Impact_of_Conf
            
             
                 Monetary_Value
                 Market_Supply
            
             
                 Rate_of_Conf_Loss
                 dec_conf
            
             
                 Impact_of_Conf
                 dec_des
            
        
         
             0
             
             
                 
                     
                         
                         
                    
                     
                         
                         
                    
                
            
             
             
                 
            
             
                 
            
             
                 
            
             
                 
            
             
                 run
            
             
                 
            
             Monetary Value
             
                 
            
             
                 
            
             
                 
            
             Desirability
             
                 exit
            
             
                 
            
             
                 data:image/png;base64,
            
             
                 
                     
                
            
             
                 
                     How can a painting or any work of art be worth millions?This model, "The Art Of Money In Art" attempts to answer that question.   The STELLA simulation tracks the trend over time of the value of a work of art.   After selecting a painting, students begin researching significant factors which might impact the market performance of this work of art: cultural curiosity, subject  matter, artist,  medium, oeuvre, provenance, scarcity, and condition.
                
            
             
                 
            
             
                 
                     Created by Maureen Byrne and Anne LaVigne©June 1998.  System Dynamics Project, Catalina Foothills School District, 1911 E. Orange Grove Rd., Tucson, AZ  85718.  Permission is granted to copy this program with accompanying documentation for non-profit purposes.  If you modify this software and/or documentation, please do not distribute the modified version(s) outside your organization.  ***Remember that this model is based on personal interpretations and does not necessarily match the way others might view these relationships.  Because of this, the results you see fit one version of reality only and should not be seen as absolute.																															
                
            
             
                 
                     Graphic of Irises by Vincent Van Gogh used with permission of www.vangoghgallery.com.
                
            
             
                 exit
            
             Irises by Vincent Van Gogh
        
    




__MACOSX/CC2000-02ArtOfMoneyInArt.pdf/._ArtValue.v10.STMX


CC2000-02ArtOfMoneyInArt.pdf/ArtValue.v9.STM


__MACOSX/CC2000-02ArtOfMoneyInArt.pdf/._ArtValue.v9.STM


CC2000-02ArtOfMoneyInArt.pdf/CC2000-02ArtOfMoneyInArt.pdf


The Art of Money in Art:
Understanding the


Value of a Collectible
© September 1998


Last Modified 01/07/00


Documentation written by Maureen Byrne
based on a lesson  


created by Maureen Byrne


Distributed with permission by the
System Dynamics Project 


Catalina Foothills School District 
1911 E. Orange Grove Rd. 


Tucson, AZ  85718


Permission is granted to copy this material for non-profit purposes only.  
If you modify this material, please do not distribute the 


modified version(s) outside your organization.


1







THE ART OF MONEY IN ART:
UNDERSTANDING THE VALUE OF A COLLECTIBLE1  


Overview of Unit


Grade Level:   Middle School


CFSD Curriculum:   Eighth Grade Visual Art


Lesson Objectives: 


• The student will identify the economic and aesthetic factors affecting the market value of  
three famous paintings.


• The student will master content vocabulary.
• The student will research and document critical information on an artist of their choice.
• The student will predict the market value of a painting using a behavior-over-time graph 


(BOTG).
• The student will create a work of art in the style of their researched artist or period. 
• The student will apply their knowledge of the art market by participating in three classroom 


auctions, where they buy and sell their researched paintings.
• The student will demonstrate their understanding of the market of art and trends over time, 


by running a painting of their choice through the STELLA model. 


Systems Concept(s):


• Change over time, patterns and trends, interdependencies, leverage, short and long term           
consequences, trade-offs


Systems Tools:


• Behavior-over-time graph
• Causal loop diagram (CLD)
• STELLA computer model


Activities at a Glance: 


• Introduction of the three major artists and their work (one day)
• Student research of their favorite artist and the provenance of one of the artist’s works (four 


days)
• Student creation of a BOTG for a chosen work of art to prepare for auction (one day)
• Students create an artwork in the style of their chosen artist or period.(five days)
• Student participation in auction of their art work (three days)
• STELLA simulation with students in the computer lab (one day)
• Written assessment of unit (one day)


Time Allotment: This unit will take approximately sixteen days.  The number of artworks 
        presented at the student auction and the time spent creating them affect the 
        length of the unit.


1 This unit is a universal model for determining the value of a work of art.   The three exemplars chosen  for 
this unit were recently sold at auction for record breaking prices: Van Gogh’s Dr. Gachet, Georgia 
O’Keeffe’s From The Plains, Andy Warhol’s Orange Marilyn.
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Integration Area:   This unit may be integrated with economics or history.


Materials Needed For Lesson:


Materials:   • Visuals or access to reproductions of art work


Media:   • References on famous artists, art works, and historical time lines: books,  CD-
ROMs, Internet access


• STELLA 5.0 Software, STELLA model “Value of Art”
Equipment: • computer with color screen,  projection capabilities,  Internet access


• projection device, e.g., Proxima projector or LCD panel 
• color printer
• computers in a lab setting


Background Information:


The teachers must understand how to use a BOTG, a CLD and a STELLA model.   They must also 
know how to research a work of art and the workings of an auction.  


Extensions:


This model may be used with any collectible, especially those of interest to students: comic books, 
Beanie Babies, trading cards.
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THE ART OF MONEY IN ART


Day one lesson:   Introduction of the three major artists and their respective paintings sold at 
auction.


Lesson Objective: 


• The student will identify the economic and aesthetic factors affecting the market value of 
three famous paintings.


Preparation:   The teacher needs to read the articles.
 
Activity(ies):


1. Introduce lesson—ask students what they feel makes a painting famous and write responses 
on board.


2. Project and read articles on three different paintings which have recently been sold at 
auction.  These can be found by searching internet sites.  See possible sources below.  
Articles used in this lesson originally were about the paintings, Orange Marilyn by Andy 
Warhol (sold for $17.3 million in May 1998), Portrait of Dr. Gachet by Vincent Van Gogh 
(sold for $82.5 million), and From the Plains by Georgia O’Keeffe (sold for $3.6 million). 


3. Ask students if they can identify other factors that contributed to the sale prices of these 
paintings.


4. The students will be asked to have a favorite artist or painting that they would like to begin 
to research in the next class.


Time Allotment:   Forty minutes


Materials Needed For Lesson:


Materials: •  Visual reproduction of the three paintings 
•  Transparencies of the three articles


Equipment: •  Chalkboard, overhead projector 


Closure:   The student will be given five minutes at the end of class to ask questions about artists 
or art they would like to research.


Assessment:   The teacher will try to include all students in the reading and discussion.
 
Sources:   


Although the below articles are most likely no longer available, the internet sites may have 
other similar articles available based on current artwork being offered at auction.
(Article) Pop Icon: Orange Marilyn no byline
published at http://www.sothebys.com
(Article) Biography of a Painting by Catherine Osborn
published at http://www.theglobeandmail.com
(Article) Artnet Auction Report: Sotheby's American by Walter Robinson
published at http://artnet.com


4







THE ART OF MONEY IN ART


Days two, three, four and five lesson:  Students’ research of their favorite artist and the
                                                                    provenance of one of the artist’s works.


Lesson Objectives:   


• The student will master content vocabulary.
• The students will choose a favorite artist or painting that they would like to research.


Preparation:   The teacher needs to be familiar with available research materials and have    
               handouts ready.


Activity(ies): 


1. The attached vocabulary sheet is given to the students.  They will read and discuss the 
meaning of the words.


2. The students view a film on a certain segment of art history.  They are asked to notate three 
things as they view the film—an artist, a style or period of art, and an artwork.  This will 
help them to focus their research.  Without this preparation, students are detoured as they 
choose art that is in the public domain, art that belongs to a museum or has never been sold.   
A handout is given to students with the proper spelling of the art covered in the video. ( We 
viewed the video, Art of the Western World, vol. 4, Into the Twentieth Century.  Sample of 
handout is attached.)   


3. The students are given the handout of important information to gather in their research. 
4. Students are given some training on how to conduct an effective Internet search.  Again, the 


idea is to eliminate any detours or time wasted looking up “painting” on the Internet. 
5. Using various research media and materials in the school library and the Internet, the 


students will complete their research with the assistance of the teacher and the librarian.
6. The teacher will continually check with students on their progress. 


Time allotment:   Four periods of forty minutes each


Materials Needed for Lesson:  


Materials: • Books on art and artists, handouts are sequentially included in lesson plan
Media: • CD-Roms, laserdiscs, Internet access (World Wide Arts Resources, 


WWAR.com, Christies.com, Sothebys.com), Electric Library, Infobank,
       Art of the Western World, 1989, Educational Broadcasting Corp., KULTUR, 


195 Hwy 36, West Long Branch, NJ, 07764 (908) 299-2343  
Equipment: • computers
 
Closure:    At the end of each class period, in a large group discussion, students are asked to 


share exciting research connections, techniques and resources.


Assessment:   Student mastery of vocabulary is assessed by their completion of the research 
handouts.  Also, once vocabulary is introduced, we use it continually in the 
classroom.    
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THE ART OF MONEY IN ART


Vocabulary


Oeuvre- The oeuvre is the sum of the life work of an artist.  Any single work of art within an 
artist’s oeuvre has more or less cash/aesthetic value depending on its relationship to the other 
works.


Provenance- The provenance is the origin, ownership and exhibition history of a work of art.  Also, 
it shows the history of sale prices for the work.


Competition- As a work of art increases in desirability, more people strive to own it.   Those who 
compete or strive for ownership of a work of art may be art dealers, art collectors,  museums, 
galleries, and auction houses.


Medium- A medium is a specific kind of artistic technique or a means of expression that is 
determined by the materials used by an artist in a work of art.   Some media (pl.) are more valuable 
than others.  


Cash Value- The market value of a work of art or what you would pay to purchase or replace it.


Condition- The condition is the overall quality of the physical state of a work of art.   The artwork 
may be damaged, aged through improper care, signed or unsigned.


Aesthetic Value- The aesthetic value of a work of art is the value attached to the enjoyment gained 
for viewing the art work.


Artist- The artist is the creator of a work of art.   An artist, just as his/her artwork, may rise and fall 
in popularity.  The popularity of an artist may be due to his/her quest for fame or in spite of it.


Subject Matter- The subject matter is the theme, the object(s) or the substance of a work of art.   
There are trends in subject matter or periods when certain images are more popular than others.


Cultural Curiosity- Cultural curiosity is the inquisitiveness the public has in a work of art. This 
relates to its political, historical, or societal significance.


Scarcity- A scarcity is an insufficient amount or supply of an item at  market.
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THE ART OF MONEY IN ART


List of artists and periods of art covered in the video
Into the Twentieth Century


Vienna Secession
Gustave Klimt
Edvard Munch


Fauves
Henri Matisse
Andre Delain


Die Brucke (The Bridge)
Ernst Ludwig Kirchner


Nonobjective Painting
Wassily Kandinsky


Cubism
Pablo Picasso
Fernand Leger
Georges Braque


Futurism
Umberto Boccioni
Georg Grosz


Suprematism
Kazimir Malevich 
Piet Mondrian 


Dada
Marcel Duchamp


Surrealism
Max Ernst
Salvador Dali
Joan Miro


Kinetic Sculpture
Alexander Calder
Constantine Brancusi


Ash Can School
George Bellows
Thomas Eakins
Edward Hopper
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THE ART OF MONEY IN ART
Student research guide
The following data will be critical to the success of your chosen work of art at the auction.  Try to 
find specific, detailed information by answering the following guiding questions.  You may use any 
resources available to you.


Name of artist____________________________________________________


Title of art work__________________________________________________


Date it was created________________________________________________


1. What is the provenance of the work of art?


                                                                                                                                                            


                                                                                                                                                            


2. Is this work of art an important piece in the artist’s oeuvre? Explain your response.


                                                                                                                                                            


                                                                                                                                                            


3. What media or medium did the artist use?


                                                                                                                                                            


4. Describe the condition of the work of art.


                                                                                                                                                            


                                                                                                                                                            


5. Describe the subject matter of the work of art.  Include information about the style of art and the 
period or movement to which it is associated.


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


6. What is the aesthetic value of the work of art?  Explain why it is desired.
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7. Do you consider this a work of art by a prominent artist? Justify your reasoning.


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


8. Can you determine if there is any cultural curiosity surrounding this art work?


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


9. How many works of art like this one are sold at market?   Would you consider it rare or scarce?


                                                                                                                                                            


                                                                                                                                                            


10. Give a brief biography of this artist.
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THE ART OF MONEY IN ART
Day six lesson:   Demonstrate use of a BOTG and CLD for the unit THE ART OF MONEY 


IN ART. 


Lesson Objective:


• The student will predict the market value of a painting using a BOTG and a CLD. 
• The student will discuss the value of an artwork using systems concepts such as change 


over time, patterns and trends, interdependencies.


Preparation:   Understand how to create and use a BOTG and CLD.  Students need
                         to have their research data complete.   Transparency of CLD.(See attached)  


Activity(ies):


1. Have the students discuss what they believe contributes to the increase of aesthetic value in a 
work of art and what causes it to decrease.


2. Have students discuss what contributes to the increase in monetary value of an art work and 
what causes it to decrease.


3. Define confidence in the market and what might cause it to increase or decrease.
4. Show the CLD for the “Value of Art.”
5.  Assign students homework—design a BOTG as a predictor of the value of their artwork.   


Student research must be completed.  Some guiding questions for the students  are:
What has happened to the this artist over his/her lifetime?
What has happened to the work of this artist after their death?
Has anything unusual happened to this artwork? (cultural curiosity)
Were there any significant events in the artist’s life or career that affected the sale of    
their artwork?


We will do a class example of a BOTG using one of the artworks highlighted on day one of 
the lesson.


Time Allotment:   Forty minutes


Materials Needed For Lesson:


Materials:   • pencils and paper, student research data completed
Equipment: • overhead projector with CLD on transparency


Debrief/Closure: Ask students to share what they learned about the market of art. The focus of 
the discussion is dependent on student questioning of the assumptions 
which surface.


Assessment:   Students will turn in their BOTGs the next day.   A few will be asked to share 
  their ideas.
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THE ART OF MONEY IN ART
Days seven to eleven of lesson: Students create an artwork in the style of their
                                                             researched artist.   


Lesson Objective:


• The student will select from these options:
• to do an artwork inspired by their artist, e.g. Andy Warhol


to do an artwork in the period of their artist, e.g. Pop Art  
to do an artwork using their subject matter or that of the artist or period, 
e.g. a present day pop icon or Marilyn Monroe


• The student may use colored pencil, oil pastels, or markers to complete their artwork.  


Preparation:   To assist the student with their studio project, the book Discovering Great Artists
  by MaryAnn Kohl and Kim Solga was used.   This book contains studio art
  activities in the styles of the great masters.    


Activity(ies):


1. Students select a theme from the above objectives.
2. Students select their materials.
3. Students complete their artwork.


Time Allotment:   This studio project lasts for five forty-minute periods.   As with any art 
         project, however, you can expand on it or compact it.


Materials Needed For Lesson:


Materials:   colored pencils, oil pastels, markers and paper
    


Debrief/Closure:   The quality and the nature of the student artwork can be a significant 
        departure from their usual classroom performance.   Discussions may focus 
        on composition, technique or subject matter.


Assessment:   Student work is to be “inspired by” the work of their chosen artist.  Each student, 
after choosing one of the given parameters listed in the objectives, is working on a 
different project using their choice of materials.  I have found that once students 
have completed their research, they truly are inspired by their chosen artist and their 
studio project is an exciting piece of the lesson.  Criteria used to judge their artwork 
is technical mastery of media, creativity, and time on task.     
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THE ART OF MONEY IN ART
 
Days twelve, thirteen and fourteen of lesson:   The students participate in classroom 


        auctions with their researched works of art.


Lesson Objective:  


•  The student will apply their knowledge of the art market by participating in three classroom 
auctions, where they buy and sell their researched paintings.


Preparation:   The teacher must know about auctions.    
                          Cut two small pieces of paper and distribute to each student to use with the
                          sealed auction. 
                          Cut small pieces of sturdy paper, with sequenced numbers on them, to use as
                          paddles for bidding.  
                          Handouts include: 


“Track your artwork’s performance at auction” to record the projected sale   
price and provenance for each work or art.
“Bank of Byrne” worksheet to track how much money a student has earned 
and spent when bidding on art. (copies attached)


Activity(ies):


1. The students set up their bank accounts with a $1,000,000.00 balance.
2. Each student determines an estimated value for his/her studio artwork based on his/her 


research This is recorded on the “Track your artwork’s performance at auction” handout 
and kept with the painting throughout the auctions.


3. Sealed auction—The teacher acts as auctioneer. All players may make two secret bids on 
any artworks up for sale. Students do not have to bid on anything. The auctioneer unseals 
the bids and the highest bidder gets to purchase the artwork from the owner.


4. The transaction takes place and is recorded on the “Track” handout.
5. Open auction—The students are grouped in fours with the role of auctioneer rotating 


around the group. The auctioneer puts his/her painting up for sale and opens bidding 
around the projected sale price. To make a bid, students raise their paddles and the 
auctioneer acknowledges their bids. Each stated amount must be higher than the last. When 
there are no more new bids the auctioneer gives a warning (“going once, going twice”) and 
then ends the sale.      


6. The transaction takes place and is recorded on the “Track” handout.
7. One last time auction—The teacher acts as auctioneer again.  In this traditional auction, all 


artworks are put up for public sale.  All students are given a paddle for bidding and may 
buy or sell artwork.  Groups of students may pool their money to become owners of 
prominent collections.  Money borrowed, loaned, and group ownership is also recorded on 
the “Bank of Byrne” handout.


8. Students will post their artworks, “Track” and “Bank of Byrne” handouts, on the board.
9. Students and teacher will review the collective results of the auction.


Time Allotment:   Three periods of forty minutes each


Closure:  Students are asked to relate the performance of their art at auction as predicted by 
their BOTG.  Students are asked to describe trends which raised the price of 
artworks or lowered them.  Students are asked to explain any patterns they observed 
in the market.      
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THE ART OF MONEY IN ART


Track your artwork’s performance at auction.


Original owner’s name_______________________________________________________


Title of art work____________________________________________________________


Artist____________________________________________________________________


Estimated value____________________________________________________________


Actual sale price at sealed 
auction___________________________________________________________________


New owner’s name_________________________________________________________


Opening bid at open auction   
(actual sale price at sealed auction)______________________________________________


Sale price_________________________________________________________________


New owner’s name_________________________________________________________


Opening bid at one last chance auction   
(actual sale price at open auction)______________________________________________


Sale price________________________________________________________________


New owner’s name_________________________________________________________
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THE ART OF MONEY IN ART


Bank of Byrne


Name___________________________


Opening balance $1,000,000.00


Use the worksheet space below and on the back to compute your balance after each transaction. 
When your original artwork is sold, add its price to your balance. You have made a profit.
When you purchase an artwork, subtract its sale price from your balance. If, in the final auction,
you team up with other students to buy or sell an artwork, be sure add or subtract your share of
any profits or purchases related to that transaction.   


Example:
Michelle
opening balance $1,000,000.00
sale price of her artwork, “Color Collage” $   220,000.00 
new balance $1,220,000.00


new balance $1,220,000.00
Michelle buys Eli’s artwork, “World” $   450,000.00
new balance $   770,000.00


Remember, Michelle has $770,000.00 in cash and an artwork valued at $450,000.00. The
purchased artwork may go up or down in value in subsequent auctions.      
  


At the end of the three auctions, how much money do you have?___________________________
List the artworks you own and the price you paid for them.


______________________________________________________________________________


______________________________________________________________________________


______________________________________________________________________________
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THE ART OF MONEY IN ART
Day fifteen lesson:  Pairs of students take turns running the STELLA model in the computer lab.


Lesson Objective: 
• The student will simulate the trend over time of the value of a famous             


artwork at auction using a STELLA model. 
  
Preparation:   The students will need access to computers and STELLA 5.0 software. The 


  students will need their research data. Install STELLA and the model “Value of 
  Art” onto computers in the lab. Overhead projector and transparency of the 
  Model of the Value of Art. 


Activity(ies): 
1. Students are assigned a partner to work with while in the computer lab.
2. Review stock/flow diagram concepts with students using STELLA and a projector with a 


computer.
3. Identify the stocks and click on their meaning (e.g., aesthetic value, monetary value).
4. With the converters connected, have the students look at the feedback in the model.
5. Discuss the sliders and how they are set. Note: the model “Value of Art” has definitions 


documented
6. Run the STELLA model using Orange Marilyn.   Slider settings:


cultural curiosity 1.6 
subject matter 1.5
artist 1.4
medium 1.2
oeuvre 1.3
provenance 1.7
scarcity 0.8
condition 1.0


 8. Describe the oscillation of Orange Marilyn and why that pattern occurs with this particular 
painting.


       9. Students take turns running the model with their artwork.   
     10. Some troubleshooting might be necessary as they adjust sliders. At this time students will
            be asked to participate in a class discussion.
      11. Students compare results with each other and the original model demonstration.


Materials Needed For Lesson:
Materials:   • student research
Media: • STELLA 5.0  modeling software, STELLA model “Value of Art”
Equipment:   • computers in a lab setting, projector for computer


Closure:   Students are asked to share the results of their modeling efforts.   We will discuss: 
What patterns or trends they observed in our class auction?
What patterns or trends were repeated in the simulation?
What was driving a pattern or a trend?
Where did they observe an interdependency?
What leverage was available to them as the makers or art or the buyers or art in 
determining the value of art? 
How did the decisions you made as both makers of art and buyers of art affect the 
end results? (e.g., how much money or art you had at the end of the auctions. What 
trade-offs occurred as a result of your decisions?)
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Monetary Value


inc value
dec value


Competition


Cultural Curiousity


Medium


Oeuvre


Scarcity


Market Supply


Normal Rate of Conf Inc


Rate of money inc


Condition


Provenance


Aesthetic Value or desireability


inc des dec desArtist


Subject Matter


growth rate


Normal Rate of Value Loss


Rate of Conf Loss


Confidence


inc conf dec conf


~


Impact of Conf
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THE ART OF MONEY IN ART


Day sixteen of lesson:   Students bring closure to their lesson by completing the assessment.


Time Allotment:   Forty minutes
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Assessment: Name_______________________________ 


1.   What aesthetic factors affected the value of your artwork at the classroom auction? What factors 
affected the value of your researched artist’s work?  Did you find that you used different factors in 
determining the value of your artwork than you did in the artist you researched?


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


2.   Did you predict what would happen to your painting at auction? Explain your response.


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


3.   Explain how your research helped you determine the value of your painting.


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                            


4.   What was the best part of this unit on art?   What, if anything, would you like to do differently?


                                                                                                                                      ___________


                                                                                                                                                            


                                                                                                                                                            


                                                                                                                                                          _ 


______________________________________________________________________________ 
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